SMN: Explanation for the loss of quarter 1.2016
On 15/06/2016, South Book & Educational Equipment Joint Stock Company explained the loss of quarter 1.2016 as follows:
Unit: VND

	Target
	Code
	Quarter 1.2016
	Quarter 1.2015

	1. Revenue from sale of goods and rendering of services
	01
	15,886,965,588
	16,591,356,687

	2. Revenue deductions 
	02
	137,144,212
	68,301,256

	3. Net revenue from sale of goods and rendering of services
	10
	15,747,821,376
	16,523,055,431

	4. Cost of goods sold
	11
	13,372,736,564
	14,841,343,412

	5. Gross profit from sale of goods and rendering of services
	20
	2,375,084,812
	1,681,712,019

	6. Revenue from financial activities
	21
	125,728,174
	395,500,529

	7. Financial cost
	22
	0
	40,972,222

	In which: Interest cost
	23
	0
	40,972,222

	8. Profit/loss from associated/joint-venture companies
	24
	0
	0

	9. Sales cost
	25
	864,795,554
	922,433,805

	10. Administration cost
	26
	2,107,113,101
	1,648,707,953

	11. Net operating profit
	30
	-471,095,669
	-534,901,432

	12. Other income
	31
	10,076,727
	0

	13. Other cost
	32
	73,075,727
	20,244,970

	14. Other profit
	40
	-62,998,290
	-20,244,970

	15. Total accounting profit before tax
	50
	-534,093,959
	-555,146,402

	18. After-tax profit
	60
	-534,093,959
	-555,146,402


Because the main operation of the Company was to sell books and educational equipment, so quarter 1 was the quarter that the Company prepared goods, expanded market and introduced products… Therefore, the profit of the Company in quarter 1.2016 was VND (534,093,959).
